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Abstract

It is subjected to research by Al-Hakim and its importance in
research credits because of its broad advantages in quickly adjudicating
a competitor, which is considered an important factor in financial
disputes, as they are based primarily on financial aspects

The researcher reviewed the various concepts of arbitration,
considering arbitration as a special system, based primarily on the
agreement of the parties, their cooperation, and their good intentions in
facilitating the task of the arbitration body and enabling it to perform
its work by deciding the dispute before it in the shortest time and with
the simplest procedures. Therefore, it has great importance, especially
in international trade, which It serves as an important engine in
achieving economic and social development

Many countries believe that practicing international trade is an
important way to enhance integration with other countries, and from
here comes the importance of arbitration in documentary credits.
Therefore, the researcher presented documentary credits, explaining
their concept, according to which the bank opens a credit based on the
request of its client within the limits of a certain amount and for a
certain period for the benefit of another person. — The beneficiary —
with the guarantee of documents representing goods shipped or
prepared for shipment.

Then the research ended by agreeing on the arbitration clause in
the documentary credit, whether that is contained in the basic contract
agreement or that is contained in the body of the documentary credit.
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